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Bill Type and Number: Ordinance 2018-167
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 13, 2018
Committee(s) of Reference: F
Date of Analysis: March 15, 2018
Type of Action: Repeal of previous economic incentive agreement 
Bill Summary: The bill repeals previous Resolution 2018-1-A authorizing execution of an economic development agreement with Project Volt. 
Background Information: The bill approved an economic development agreement between the City and Project Volt (company identity temporarily confidential) regarding the use of two buildings in Jacksonville for a solar manufacturing and assembly operation and a corporate headquarters for U.S. operations creating 800 new full-time jobs. The bill evidenced the City’s commitment to a local Qualified Targeted Industry match of up to $800,000 and a Recapture Enhanced Value grant of up to up to $23.8 million, representing the value of 75% of the increase in ad valorem taxes paid by the company over the first 10 years of operation. Media reports at the time of introduction speculated that Project Volt might be JinkoSolar, Inc., which is the subject of an economic development agreement and incentive package currently pending as Resolution 2018-149.
Policy Impact Area: Economic development
Fiscal Impact: The bill repeals the City’s commitment to offer an $800,000 QTI match and a $23.8 million REV grant
Analyst: Clements
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